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General Comments 

• Actual medical claims are favorable for the first two months of FY 23. 
 

• The FY 22 audit process should be completed in October and we expect to have the audit available for review 
and presentation by the November meeting. 
 
 
 
 

 

Revenues – $(0.5) million or 
(2.2%) unfavorable 

• State revenue favorable due to 
receiving the first installment of the 
CTE grant sooner than anticipated. 
 

• Real estate taxes unfavorable due 
to timing of payments. 
 

• Tuition is unfavorable due to 
Summer and Fall enrollment lower 
than budgeted.   

 

• Other revenue is favorable due to 
significant increases in investment 
rates in the past 12 months 
(increase from 0.03% to 3.0%). 
 

 

 

 

Expenditures– $0.8 million or 
8.2% favorable 

• Salaries and employee benefits are 
favorable due to timing of filling vacant 
positions. 
 

• General materials and supplies are 
unfavorable due to several purchases 
made in FY 22 that were delayed due 
to supply chain issues that have now 
been received. 

 

• Utilities are unfavorable due to the 
timing of payments as well as 
increased usage. 













































Illinois Central College District 514
Notes to Financial Statements

Investment Analysis

Investments

 Investments                               August 31, 2022
  

          Educational Fund 21,952,462    
          Operations and Maintenance Fund 9,747,549      
          Ancillary Fund 9,130,000      
          Capital Projects Fund 18,328,847    
          Bond Interest Fund 3,250,000      
          Current Restricted Fund 13,395,600    
          Working Cash Bonds Fund 9,719,031      

85,523,489$  

By Investment Manager Balance Yield Allocation

  Illinois Funds 15,138,303$ 2.18% 17.7%
  ISDLAF 5,068,625 1.75% 5.9%
  Commerce 10,810,536 1.78% 12.6%
  PMA Securities 47,542,139 1.78% 55.6%
  Morton Community Bank 6,963,886 0.42% 8.1%

85,523,489$ 1.74% 100.0%

Benchmark -
91-day US Treasury Bill Rate 2.88%

18%

6%

13%55%

8%

Investment Manager Allocation

  Illinois Funds   ISDLAF   Commerce   PMA Securities   Morton Community Bank



Illinois Central College District 514
Notes to Financial Statements

Investment Analysis

Investment Transfer
Beginning Funds Returns To Ending

Investments - By Manager Balance Deposited Reinvested Operations Balance

          Illinois Funds 13,518,322$  1,593,283       26,697     -                15,138,303     
          ISDLAF 6,761,465      (1,731,562)     38,722     -                5,068,625       
          PMA Securities 40,812,272    6,729,868       -           -                47,542,139     
          Commerce Bank 10,994,334    -                  (183,799)  -                10,810,536     
          Morton Community Bank 6,963,886      -                  -           -                6,963,886       
          Other -                     -                  -           -                -                      

Total Investment Activity 79,050,279$  6,591,589       (118,379)  -                85,523,489     

The investment strategy of Illinois Central College is to invest cash reserves in a prudent and timely manner to ensure the
the preservation of capital and provide adequate investment returns.  The College policy is consistent with the authorized
forms of investments set forth in the Public Community College Act and sections 235/1 through 235/7 of the Public Funds
Investment Act.
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Illinois Central College
ICCB - State Funding Summary

FY 2023

Total
Scheduled 

Payments as
Payments 

Received as
Budget of 8/31/2022 of 8/31/2022 Balance Due

Operations
Credit Hour 5,692,093$  1,109,074$    1,109,074$     -$                    

Equalization Grant 1,282,960    213,827         213,827          -                      

Performance Funding -                   -                     -                     -                      

Career and Technical Education Formula Grant 460,462       -                     -                     -                      

Operations subtotal 7,435,515    1,322,900      1,322,900       -                      

Restricted Grant Funding
Perkins 406,764       67,794           -                     67,794            

Adult Ed State Basic 333,822       55,637           -                     55,637            
Adult Ed Performance 325,248       54,208           -                     54,208            
Adult Ed Federal 114,825       19,138           -                     19,138            
Veterans 247,800       41,300           -                     41,300            

Restricted Grant Funding subtotal 1,428,459    238,077         -                     238,077          

Totals 8,863,974$  1,560,977$    1,322,900$     238,077$        
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Budget Actual

Year End 
Projection 

(Annualized)
Variance to 

Budget
Claim Costs
Medical 6,589,388$       710,776$         4,264,658$        2,324,730$      
Stop Loss Reimbursements (S/L) -                   -                  -                    -                  
Sub Total 6,589,388         710,776           4,264,658          2,324,730        

Dental 371,273            78,316             469,894             (98,621)           

Vision 75,097             9,680               58,080               17,017             

Paid Prescriptions (Rx) 1,634,976         143,402           860,413             774,563           

Total Claim Costs 8,670,734         942,174           5,653,045          3,017,689        

Fixed Costs
Stop loss premium 674,015            109,176           655,056$           18,959$           
Third Party Administrator Fees 134,200            20,484             122,904             11,296             
GRAND TOTAL 9,478,949$       1,071,834$      6,431,005$        3,047,944$      

Total Covered Member Counts 1,083               1,066               1,066                 17                   
Total Covered Active Employee Count 444                  428                 428                    16                   

Employee group medical benefits reserve 974,008$          1,348,138$      

Notes:

Employee Health Benefits

FY 2023 August YTD Summary

- Claim activity is provided by Consociate

Medical
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